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The Ten Commandments of  
Becoming and Remaining Debt Free 

Pastor Ronnie D. Joyner, D.Min. 
 

     As we have come through our prayerful deliverance from our close 
brush with Hurricane Florence, we have been under the Call to 
Consecration by our God. Israel’s calendar of Holy Agricultural Festivals 
have undergirded us. I know we are in a technological season, but just like 
the saying goes - all politics are local, the reality is, all blessings flow 
through the land God has graced to house today’s celebrative home.  From 
Gen.1:1-Gen 2, the Law of God directs our Worship-filled consecration of time 
and rest. He set the standard, after creating heaven and earth in six days Gen. 2:2 
states how he handled the 7

th
 Day. It says, God ended his work which He had 

made; and he rested on the 7
th

 Day from all his work which he had made. This 
ministry aid crafts a standard based on the outline of the Theme – The 
Ten Commandments of Becoming and Remaining Debt Free -. Our 
scriptural foundation is I Corinthians 4:1,2  ‘So look at Apollos and me as 
mere servants of Christ who have been put in charge of explaining God’s 
mysteries. 

2 
Now, a person who is put in charge as a manager must be faithful’ 

New Living Translation. 
 

~God Be With You In Your Quest~ 
Commandment One ~ Thou Must Worship! I Chronicles 16:29 ~ 29 Give unto 

the LORD the glory due unto his name: bring an offering, and come before him: worship the LORD in the 

beauty of holiness KJV.  For this day’s offering, we suggest $7 ( Our address is at 

the end of this teaching). 
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Prayer: Lord, teach me how to 
worship in Private that my Public 
Living will glorify You. 
 
Commandment Two ~ Thou Must 
Eliminate All High Interest Debt! 
Exodus 22:25 - 25 If thou lend money to any of my 

people that is poor by thee, thou shalt not be to him as 
an usurer, neither shalt thou lay upon him usury KJV. 
Leviticus 25:36,37; Deuteronomy 
23:19,20 Prayer: ‘Lord, guide me in 
lowering my high interest debt and 
eliminating it totally’.  
 

Commandment Three ~ Thou Must Keep One Month’s Living Expenses In 
Your Checking Account! Proverbs 13:4 4 The soul of the sluggard desireth, and hath nothing: 

but the soul of the diligent shall be made fat KJV. Prayer: ‘Lord, make me a diligent 
steward who follows Your financial wisdom’. 

 
Commandment Four ~ Thou Must Keep 3-6 Month’s Living Expenses In A 
Money Market Fund! Proverbs 13:11 11 Wealth gotten by vanity shall be diminished: but he 

that gathereth by labour shall increase  KJV. Prayer: ‘Lord of my stewardship, refresh 
me daily to be smart and wise with that which You favor me daily’. 
 
Commandment Five ~ Thou Must Put Savings For Major Purchases In A 
Money Market Fund! Proverbs 13:16 16 Every prudent man dealeth with knowledge: but a 

fool layeth open his folly KJV. Prayer: ‘Lord, lead me in purchasing by saving first 
instead of qualifying by other’s standards which generate debt’. 
 
Commandment Six ~ Thou Must Invest To Meet Long Term Goals! 
Proverbs 13:18 18 Poverty and shame shall be to him that refuseth instruction: but he that regardeth 

reproof shall be honoured KJV. Prayer: ‘Father help me to plant one foot upon 
Your Word and the other foot upon the wise counsel which rises from 
the best of Your financial wisdom’. 
 
Commandment Seven ~ Thou Must Make Your Home Your Castle! Genesis 
2:15 15 And the LORD God took the man, and put him into the garden of Eden to dress it and to keep it 

KJV. Genesis 3 Prayer: ‘Father, the House You gave me in Genesis 2:15, 
don’t let me lose it by being unrighteously disobedient in Genesis 3’.  
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Commandment Eight ~ Thou Must Tax Defer Your Income and Growth 
Until You Retire! 2Timothy 2:1-7 2 Thou therefore, my son, be strong in the grace that is in 

Christ Jesus. 2 And the things that thou hast heard of me among many witnesses, the same commit thou 
to faithful men, who shall be able to teach others also. 3 Thou therefore endure hardness, as a good 
soldier of Jesus Christ. 4 No man that warreth entangleth himself with the affairs of this life; that he 
may please him who hath chosen him to be a soldier. 5 And if a man also strive for masteries, yet is he 
not crowned, except he strive lawfully. 6 The husbandman that laboureth must be first partaker of the 

fruits. 7 Consider what I say; and the Lord give thee understanding in all things KJV. ; 2Timothy 
4:1-8 Prayer: ‘Father, as you spoke into the Sainted life of Apostle Paul, 
speak now in mine, that the principle applied may be the standard I 
employ’. 

 
Commandment Nine ~ Thou Must Join or Create a Family 
Investment/Wealth Building Covenant Group! Deuteronomy 8:18 18 But thou shalt 

remember the LORD thy God: for it is he that giveth thee power to get wealth, that he may establish his 

covenant which he sware unto thy fathers, as it is this day KJV. ; Proverbs 13:20 Prayer: 
‘Father, may the covenant understanding I share with You be the 
foundation for covenant cooperation with my family’. 
 
Commandment Ten ~ Thou Must Start A Home Based Business As A Means 
of Creating Additional Income! 2 Kings 4:1-7 4 Now there cried a certain woman of the 

wives of the sons of the prophets unto Elisha, saying, Thy servant my husband is dead; and thou 
knowest that thy servant did fear the LORD: and the creditor is come to take unto him my two sons to be 
bondmen. 2 And Elisha said unto her, What shall I do for thee? tell me, what hast thou in the house? 
And she said, Thine handmaid hath not any thing in the house, save a pot of oil. 3 Then he said, Go, 
borrow thee vessels abroad of all thy neighbours, even empty vessels; borrow not a few. 4 And when 
thou art come in, thou shalt shut the door upon thee and upon thy sons, and shalt pour out into all those 
vessels, and thou shalt set aside that which is full. 5 So she went from him, and shut the door upon her 
and upon her sons, who brought the vessels to her; and she poured out. 6 And it came to pass, when the 
vessels were full, that she said unto her son, Bring me yet a vessel. And he said unto her, There is not a 
vessel more. And the oil stayed. 7 Then she came and told the man of God. And he said, Go, sell the oil, 

and pay thy debt, and live thou and thy children of the rest KJV. ; Mark 6:3 Prayer: ‘Father, 
as You created streams of income for this widow and her two sons as well 
as the early life of Your son and His household, according to Your 
anointing and favor do the same for my family’ 

     In his book, The Total Money Makeover, Dave Ramsey advocates a 
concept for getting out of debt that he calls the “debt snowball.” Here’s 
how it works. 

The Debt Snowball: How It Works 

http://www.amazon.com/gp/product/0785263268?tag=thesimpledo0c-20
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Step 1: First, make a list of all of the debts you have, arranged from the 
smallest balance at the top to the biggest balance at the bottom.  
When I first made a list like this, it actually hurt. I had several credit card 
bills, an automotive loan, and multiple student loans. No home loan 
(yet), thank God, or else I might have had a coronary right then and 
there. 
Step 2: Allocate as much of your monthly budget as you can to debt 
elimination. 
Right now, we’re budgeting about 35% of our income toward killing the 
debt. We did this by trimming away a lot of wasteful spending and 
converting that straight into debt reduction payments. 
Step 3: Make minimum payments on all of the debts, except for the one at 
the top of the list. 
I literally made a list of each minimum payment and kept a running total 
of them to see how much I had left in my “debt” budget. The debt budget 
slowly got smaller, but the bills were getting paid and I knew that the end 
would be good. 

Step 4: As for that low-balance debt on top, pay the absolute maximum 
amount you can on that debt until it’s gone. 
This meant that a pesky, small credit card bill went first. It only took a 
month of this focus to eliminate the first one – and it felt really good. 

And that’s the magic of the debt snowball — it feels good to make quick 
progress on your debts, and can help you stay motivated through what is 
often a painful slog. 

The Debt Snowball In Action 
Why is it called a debt snowball? Once you’ve paid off a debt, there’s a 
new debt at the top of the list. But suddenly there’s also one fewer debt 
that you’re just making minimum payments on. So the amount of money 
you can apply each month to paying off this new “top” debt gets a little 
bigger. 

https://www.thesimpledollar.com/trimming-the-fat-forty-ways-to-reduce-your-monthly-required-spending/
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Here’s an example of how it works. Let’s say you have five debts besides 
your mortgage, totaling $37,400, and you’ve freed up $1,000 a month to put 
toward them. 

Debt Snowball, Months 1-2 

Paying the minimum due on the larger debts leaves you with $200 a 
month to put toward your store credit card balance. At that rate, you’ll 
have it paid off in two months. In Month 3, take the $200 you were 
paying toward the store credit card and add it to the $50/month you were 
already paying on Credit Card 1: 

Debt Snowball, Months 3-11 

Debt Starting Balance Minimum Payment You Pay 

Store Credit Card $0 $0 $0 

Credit Card 1 $1,920 $50 $250 

Credit Card 2 $4,850 $100 $100 

Car Loan $9,600 $250 $250 

Student Loan $19,350 $400 $400 

In eight more months, you’ll have Credit Card 1 paid off entirely, too. 
Pause a moment to celebrate; then, roll that $250/month into the 
$100/month you’ve been paying on Credit Card 2, for a total of 
$350/month on that debt: 

Debt Starting Balance Minimum Payment You Pay 

Store Credit Card $400 $25 $200 

Credit Card 1 $2,000 $50 $50 

Credit Card 2 $5,000 $100 $100 

Car Loan $10,000 $250 $250 

Student Loan $20,000 $400 $400 
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Debt Snowball, Months 11-21 

Debt Starting Balance Minimum Payment You Pay 

Store Credit Card $0 $0 $0 

Credit Card 1 $0 $0 $0 

Credit Card 2 $4,200 $100 $350 

Car Loan $7,900 $250 $250 

Student Loan $16,500 $400 $400 

In about 10 more months, you’ll be totally rid of Credit Card 2 as well, 
and able to put a full $600 a month toward your car loan. That will get it 
paid off in no time – at which point you can pump the full $1,000 a month 
toward the student loan balance. 

Each time you pay off a debt, the amount you can apply to your 
remaining debts is a little larger, much like a snowball rolling down a hill 
and picking up momentum. And those little victories – which come 
quickly in the beginning – help keep you motivated. 

When all of your debts are gone, you’ll be living a lifestyle much cheaper 
than what you can afford, so you can take that snowball — $1,000 a month 
in this example — and start investing it and saving it. 

My Own Variation of the Debt Snowball 
In my own life, I’ve been using a variation on the snowball system. I call 
it the “scared straight” snowball. Basically, it works the same as the debt 
snowball, except that I just make minimum payments on all of my debts 
and put the remainder of my “debt elimination” budget into a high-yield 
savings account. Once the amount in that account exceeds the amount 
remaining on my top debt by more than 30%, I write a check to pay off all 
of that remaining debt, leaving me with fewer minimum payments each 
month and more to “snowball” into my savings account.Why do I do 
this? It’s less cost effective than the real snowball method, that’s for sure, 
so I’m losing some money doing it this way. But I gain something 
valuable (to me) in return, and that’s security. If you follow the 
traditional debt snowball route, it’s assumed that you have a small 

https://www.thesimpledollar.com/best-high-interest-savings-accounts/
https://www.thesimpledollar.com/best-high-interest-savings-accounts/


 

 
 

14 

amount in an emergency fund in case things go bad. Well, I often feel 
like my emergency fund is far too small. I imagine my job disappearing 
or my child getting hurt or a vehicle dying or some similar disaster – or a 
combination of disasters. As a child, I watched such incidents happen and 
nearly tear my family apart – and I swore I would never allow myself to 
be in that tenuous of a situation. 
 
So for now I do the debt snowball my own way, with a bit less risk. Call 
me chicken if you wish, but this method gives me a sense of security that 
I don’t get from the ordinary debt snowball. 

This post was originally published in December 2006. 
Related Articles: 

 In What Order Should I Pay Off My Debts  
 Debt Snowball vs. Debt Snowflake: Which Works Best to Pay Off Debt? 
 Debt Payoff Calculator 

God Bless, let me hear from you –  
Pastor Ronnie D. Joyner  

2508 Lamp Post Court  
Chesapeake, VA 23325 

 
In the Lawrenceville, VA Area  

P.O. Box 4 Lawrenceville, VA 23868 
 

In Hampton Roads, VA  
P.O. Box 1446 Norfolk, VA 23501 

 
You can e-mail me at RonnieD.Joyner@gmail.com or  

call me at 1 866 540-0745 
 
      
 

https://www.thesimpledollar.com/20-reasons-why-you-need-an-emergency-fund/
https://www.thesimpledollar.com/in-what-order-should-i-pay-off-my-debts/
https://www.thesimpledollar.com/debt-snowball-vs-debt-snowflake-which-method-works-best-to-pay-off-debt/
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